
Notice of the Initial Prepayment of the Notes 

Pursuant to the extraordinary resolution adopted by the holders of the 2.000 percent loan 

participation notes due 2030 (ISIN: XS2010043656) (the “Notes”) on 11 September 2024 (the 

“Extraordinary Resolution”), and based on prepayment applications received from the holders 

of the Notes: 

CIS LLC (the “Company”) has resolved to undertake an initial prepayment on 21 November 2024, 

subject to the Company’s rights specified in Subparagraphs (a) and (b) of Clause (A) of Paragraph 

2.1 of the section titled “Terms of the Consent Solicitation” in the consent solicitation 

memorandum dated 20 August 2024 (the “Memorandum”). The total amount of the initial 

prepayment is US$40,177,626.66 (forty million one hundred seventy-seven thousand six hundred 

twenty-six and 66/100 cents), equivalent to RUB 4,026,535,434.47 (four billion twenty-six million 

five hundred thirty-five thousand four hundred thirty-four and 47/100 rubles) at the exchange rate 

of the Central Bank of Russia on 21 November 2024 (the “Initial Prepayment Amount”). 

In accordance with Subparagraph (i) of Clause (A) of Paragraph 2.1 of the section titled “Terms 

of the Consent Solicitation” in the Memorandum, the Company’s payment obligations under the 

spin-off subordinated loan agreement dated 19 April 2024 between the Company as the borrower 

and SovCom Capital D.A.C. (Ireland) as the lender shall be deemed automatically discharged in 

the amount of the entire Initial Prepayment Amount. Accordingly, the notes in the amount 

corresponding to the principal and accrued coupon interest shall be cancelled for all purposes. 

 


